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MARKET WATCH 

June 15 2018 

 Metals and Energy 

COMMODITY LAST OPEN HIGH LOW NETCHG PERCCHG VOL OI 

CHICAGO MERCANTILE EXCHANGE - COMEX 

SPOT GOLD 1,301.30 1,305.90 1,306.70 1,300.70 -7.00 -0.54% - - 

GOLD FUTURES 1,298.12 1,302.18 1,303.16 1,297.62 -4.06 -0.31% - - 

SPOT SILVER 17.23 17.19 17.28 17.12 -0.04 -0.21% - - 

SILVER FUTURES 17.21 17.18 17.25 17.10 0.03 0.16% - - 

COPPER FUTURES 3.20 3.20 3.22 3.20 -0.02 -0.74% - - 

NEW YORK MERCANTILE EXCHANGE (NYMEX) 

CRUDE OIL FUTURES 66.70 67.01 67.09 66.56 -0.19 -0.28% - - 

NATURAL GAS FUTURES 3.01 2.97 3.01 2.97 0.04 1.42% - - 

LONDON METALS EXCHANGE (LME) 

ALUMINUM 2,223.25 2,252.00 2,257.50 2,217.25 -33.25 -1.47% - - 

COPPER 7,125.50 7,141.25 7,168.00 7,118.50 -34.00 -0.47% - - 

LEAD 2,435.75 2,463.50 2,463.50 2,432.00 -23.75 -0.97% - - 

NICKEL 15,255.00 15,255.00 15,402.50 15,165.00 -30.00 -0.20% - - 

ZINC 3,127.50 3,173.00 3,175.50 3,127.50 -57.00 -1.79% - - 

MULTI COMMODITY EXCHANGE (MCX) 

GOLD 31313.00 31393.00 31424.00 31313.00 -64.00 -0.20% 3352 7621 

SILVER 41589.00 41530.00 41698.00 41395.00 81.00 0.20% 6960 15098 

         

CRUDE OIL 4533.00 4545.00 4575.00 4527.00 16.00 0.35% 33996 15527 

NATURAL GAS 204.30 202.00 204.70 202.00 3.30 1.64% 13822 9546 

         

ALUMINUM 152.55 154.10 154.45 152.00 -1.45 -0.94% 4843 3463 

COPPER 480.45 481.95 483.20 479.85 -1.10 -0.23% 22283 17505 

LEAD 165.25 166.75 167.20 165.05 -1.20 -0.72% 6052 2609 

NICKEL 1034.10 1034.40 1044.50 1033.20 1.90 0.18% 21499 10945 

ZINC 214.40 216.75 217.10 214.10 -2.70 -1.24% 11458 6771 
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KEY MARKET EVENTS/RELEASES 

COUNTRY DATA RELEASE/EVENT TIME IMPACT CONSENSUS PREVIOUS 

      

      

THE DAY AHEAD 

Precious Metals decline on profit-booking; short-term trend positive 
  
Precious Metals have erased gains made last evening with Gold back around the $1300 mark with futures at 
$1302.30, down half a percent whereas Silver is at $17.23, down 0.19% currently. Domestic prices continue to trade in 
green supported by a stronger rupee. 
  
The profit booking move in precious metals has been largely driven by a stronger dollar index which is up 0.08% to 
94.84 currently. The escalating tensions between the US and China also remain in the backdrop as a trade war could 
hit the financial markets and in turn boost demand for safe-haven assets like precious metals. The macroeconomic 
data continues to remain strong evident from the FED’s recent rate hike and forecasts of two more this year which 
could limit upside for precious metals. 
  
We maintain a bullish outlook on precious metals and expect Gold to test $1320.0-$1325.0 next week whereas Silver 
should gain momentum if it breaks above resistance zone at $17.25-$17.28. 
  
Base Metals extend losses; further downside expected 
  
Base Metals are trading lower today with the exception of Nickel which is up 0.57% to trade at $15372.50 whereas 
Copper is down 0.12% to trade at $7151.0. Zinc is down 1.27% to trade at $3144.0 today. 
  
Despite the corrective move in base metals over the week, the complex continues to struggle with the excessive 
volatility. Copper prices rallied higher driven by fears of a mine strike in Chile, trade wars and a reduction in Chinese 
output which saw prices explode to fresh yearly highs but the bullish catalysts falling apart, traders are likely to push 
prices lower on profit booking. The stronger dollar index could also weigh on prices next week. 
  
We maintain a slightly bearish outlook on base metals. 
  
Crude Oil trades steady; focus on rig counts 
  
Crude Oil is trading steady at $66.83, down 0.12% whereas Natural Gas is up nearly a percent at $2.99 currently. 
  
The sharp sell-off in Crude Oil was triggered by reports suggesting that OPEC-Russia may increase supply in the near 
future to keep a lid on prices and with the June 22 meeting approaching, the focus will be on the extent of increase in 
production if any. Other negative factors continue to weigh on prices which include the increasing US production and 
reports from key research agencies pointing towards a stagnating demand. 
  
Technically, we maintain a bearish view on Oil prices and expect prices to resume to downtrend to Rs.4300-4250.0 in 
the coming week. Natural Gas should extend gains as prices break out of the current trading range. 



 

3 

MARKET TREND AND PIVOT POINTS 

June 15 2018 

 Metals and Energy 

COMMODITY TREND R1 R2 R3 PIVOT S1 S2 S3 

GOLD POSITIVE 31184.33 31225.66 31305.66 31145.66 31104.33 31065.66 30985.66 

SILVER POSITIVE 40935.66 41105.33 41456.33 40754.33 40584.66 40403.33 40052.33 

CRUDE OIL NEUTRAL 4531.33 4556.66 4620.66 4492.66 4467.33 4428.66 4364.66 

NATURAL GAS NEUTRAL 201.80 203.60 207.50 199.70 197.90 195.80 191.90 

ALUMINUM NEGATIVE 155.88 156.91 158.71 155.11 154.08 153.31 151.51 

COPPER POSITIVE 487.66 490.28 495.98 484.58 481.96 478.88 473.18 

LEAD NEUTRAL 169.38 171.11 174.21 168.01 166.28 164.91 161.81 

NICKEL NEGATIVE 1066.63 1079.06 1112.66 1045.46 1033.03 1011.86 978.26 

ZINC NEGATIVE 219.76 220.93 223.88 217.98 216.81 215.03 212.08 
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Any document, including this report, which is prepared by the research team of Stewart & Mackertich Wealth Management Ltd. 
(SMIFS) is circulated for the purpose of information only to the intended recipient and should not be replicated or quoted or    
circulated to any person/corporate or legal entities in any form. This document/ documents/ reports/ opinion should not be 
interpreted as an Investment/ taxation/ legal advice. While the information contained in the report has been procured in good 
faith, from sources considered/ believed to be reliable, all/ part of the statement/ statements/ opinion/ opinions/ view/ views in 
the report may not be considered to be complete or accurate. Therefore, it should only be relied upon at the recipients own risk.  
 
Research Analysts/ Economists/ Advisors/ Investment Strategists or any other spokes persons of the company (SMIFS) 
are often sought after for expressing their views on print/ electronic/ web media. The views expressed are purely based 
on their assumption/ understanding on fundamental approach/ technical and historic facts on the subject. The views 
expressed should not be construed as an offer to buy/ sell or hold equity/ commodity/ currencies or their derivatives. 
The views/ opinions expressed is for information purpose only, and may change due to underlying factors, related or 
unrelated or other market conditions and may or may not be updated.  
 
Stewart & Mackertich Wealth Management Ltd, its subsidiaries, or any of its directors, employees, agents, and representatives 
shall not be liable for any damages whether direct or indirect, incidental, special or consequential including lost revenue or lost 
profits that may arise from or in connection with the use of the information/ research reports/ opinions expressed.  
 
Disclosure: Clients/ associates of SMIFS Group may be holding positions in equities or their derivatives on which the 
research report is made or opinion is formed or views are expressed in print or electronic media. We ensure all compliance is 
adhered to with this report/ reports/ opinion or views expressed. 
 
Analyst ownership of the stock – NIL  
Analyst’s dependent relatives’ ownership in the stock – NIL  
 
Analyst Certification: The matter related to the report has been taken from sources believed reliable and the views 
expressed about the subject or issues in this report accurately reflect the personal views of the analyst/ analysts. Stewart & 
Mackertich Wealth Management Ltd. does not compensate partly or in full, directly or indirectly, related to specific 
recommendations or views expressed by the research analysts/ market strategists/ Portfolio Managers.  
 
REGISTRATION as required under SEBI (Research Analyst) Regulation 2014 has been granted by Securities & Exchange Board of 
India (SEBI), registration number being INH300001474.  
 
Stewart & Mackertich Wealth Management Ltd. 
Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 
Tel.: +91 33 6634 5408 /, Fax: 91 33 22893401 
 
Website: www.smifs.com 
 
For queries related to compliance of the report, please contact:  
- Sudipto Datta, Compliance Officer  
Contact No.: +91 33 66345414 / 4011 5414  
Email Id.: compliance@smifs.com / sudipta@smifs.com 
 

Disclaimer 

http://www.smifs.com
mailto:compliance@smifs.com
mailto:sudipta@smifs.com

